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Driving electrification
of eHDV

Accelerating demand and building confidence
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Truck adoption

Electric heavy-duty trucks are gaining momentum in leading European markets, moving from pilot
projects to early large-scale use, supported by policies, incentives, and charging infrastructure. However,

progress varies between countries, and the recent energy crisis has highlighted Europe’s dependence on
imported fossil fuels.



Electric road transport is accelerating

From early adoption to market expansion at scale. , /

2026

Reality

4.5%

Market share

>350,000 >50%
Electric Megawatt Charging
trucks (MCS) Outlets
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eHDV market uptake

New registrations eTruck %  eTruck % eTruck eTruck

2025-Q4 2025 Q4 2025 2025Q4 2025
» Electric truck adoption is gaining

- - - - Austria 22% 59% 9 405
momentum, but scale is still limited : ' o i :
Belgium 3.5% 25% 61 191
Market growth is led by a handful % Denmark 161% 67% 10 o77
of frontrunner countries - — — — - e
.- ! % - 8 Germany 3.8% 27% 498 1398

Bridging the gap to mass adoption . SO e ;
will require stronger policy and SYh i 7 Tewal haly 07% 0.3% 38 7
infrastructure alignment 2 TN R Netherlands 3% 94% 322 878
¥ ,:. Norway 14.7% 109% 13 388
Poland 0.2% 0.2% 16 52
Portugal 0.3% 0.2% 5 9
| Spain 0.4% 05% 32 138
Sweden 9.6% 85% 1 378
Switzerland 17.6% 15.3% 151 524
United Kingdom 1.7% 1.3% 166 461
Total 3.3% 2.5% 2,133 6,039
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PO I ICy eHDV adoption in Q4 2025 aligned with key policy levers
Electrification rate Per km energy Km read toll % of AFIR 2030 target

. (March 2026)
alignment
d ri V e S e H D V DODE Q4 differential ST differential power installed
Austrio 12.2% €0.23 10 €025 5%
- Belgium 35% €079 00 €077 %
adoption _

Danmark 151% €016 1.0 € 0.056 21%
France 29% €016 10 € 0.00 4%
Germany 38% €0n 00 €0.32 3%
kaly 07% €010 05 € 0.00 1%
Strong, coordinated frameworks
enable faster eHDV u pta ke, Netherlands 14.3% €019 10 € 014 27%
Whlle frag mented approaches Norway 14.7% € 0.30 10 € 000 1%
slow progress Poland 02% € 019 00 €000 0%
Portuga 03% €026 00 € 000 0%
Spain D4% €076 00 € 000 1%
Sweden 95% €0.21 05 €000 4%
Switzerland 76% € 0.34 00 €096 10%
United Kingehom 17% € 0.09 10 € 0,00 na.
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# truck-suitable' charging connectors in 14 Milence focus countries (snapshot Fe

Sl ’;,"L ¢ i Country Sites Charge-points
TENTY Cane ~
TIN-T Cormgevtensive ) =0
3 Y 5 » "
Infrastructure A5 )7
= = h d v g Belgium n 82
enabling al { 7 e
-, - Av; : ¥ N Denmark 36 128
electrification at scale |
- - Germany 59 274
« Public charging for trucks along / ; z :
major freight corridors is expanding | e ialy 7 29
rapldly o f L e ‘ Netherlands 72 316
- 4# - Norway 30 106
1744 connectors with a min R St ey et . .
. =¥ (] 2l | olan 5
charging power of 300kW across 14 Al e e :
markets LA Portugal
{ i N Spain 8 33
Mom_entum is growing_ with fleets . 9\ Lo —— - 906
moving from pilot projects to mass- o ¥ g s N . o
H X % P s e owitzerianc
market adoption PHTSIC £ o)
; i1 - l" ) | United Kingdom 6 54
’ [ S R
; X >4 Total 429 1,764

1 Charge points (connectors) with a minimum capacity of 300 kW, accessible to trucks without trailer decoupling and allowing

for forward entry and exit.
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A pan EU public charging
network is taking shape

The role of Milence

rmilence 5
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Stockholm

Is now becoming a
reality...
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Our
Mission

Accelerate the
transition to

across Europe



charging hubs
operational
by end of

Ambition
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mmm Netherlands j ltaly
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B Belgium >< UK
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Across 11 markets




Several locations co-funded by the European
Union under the Alternative Fuels Infrastructure
Facility (AFIF) call.
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Our approach

Follow a corridor first ..
strate%y expanding N , "
along the Ten-T P e
CcO I"I‘I ors "~ g— ,

- X Warszaw
& i Lond&r"\:
North Sea - Stockholm Vi b f
North Sea - Mediterranean 28
North Sea - Vienna/Verona
East - West
Hamburg - Milano -:"-:« B 7 Budapest
\ i B Zagreb
Bd[tl\eaux Torino :
Toulouse
2 Marseille -
£ }i‘ R o
9 Barcélona ) Q, R ;
Madrid i : i ' .
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Milence Hubs
& Catchment

B Operational

I 0-300km

300-600km

+18 hubs will be added to the Milence
network in 2026 with the plan to reach
50 operational hubs by end of the year.

2026 Roll out plan

South = 15 hubs

DACH = 16 hubs

Nordics = 7 hubs

Mid EU & UK = 12 hubs

O g

~

50 hubs to be operational by 2026
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Skillful engineered
and designed for
trucks & drivers

Optimising space is key for most
locations

Adapting to evolving technology,
including advancements in
charging standards, battery
technology, and truck design

Providing safety, efficiency and
scalability




Offering the T -
fastest charging £
solution

8 DSA 308

First Megawatt Charging System (MCS) deployed:
Chargers installed in the Port of Antwerp (BE), Zwolle (NL) and
Landvetter (SE)

Revolutionising long-haul transport:
The technology reduced charging times to only 30-35 mins

Building Europe’s first MCS corridor from Antwerp to
Stockholm

. -
milence -



Competitive
& transparent
pricing

Tariffs in Belgium
currently start at

€ 0.379 / kWh

Milence’s charging tariffs follow a
market-based structure designed to align
with regional cost dynamics, operational
realities, and deliver improved Total Cost
of Ownership (TCO) for operators.

MILENCE POWER TO GO FURTHER TOUR

eMobility Service
Provider (eMSP)

Milence Charge Card

Direct payment
(Payment Terminal)

milence




Charging
Hub

Maasmechelen



=]
Milence Charging Hub

[Maasmechelen] DENMARK €3
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Drive through parking a a HU
Vending machines SWITZERLAND
Toilet SLOVENIA
Shower CROATIA
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@ Access and parking

*» CCTV security

¢ Access gates

£ Payment options Co-funded by the European 3 MONT
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* Direct payment terminal (AFIF) call SPAIN e
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Milence Charging Hub

UNITED
KINGDOM

IRELAND

POLANT

Charging
dx CCS, 400kW

Mumber of bays: 8 B |
1x MCS, 1400kW CZECHIA

( 1
: LUXEMBOURG
Mumber of bays: 1 , milence e E B a
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{T_ji—l Amenities B

Drive through parking

FRANCE | AUSTRIA

Lounge SWITZERLAND HUNGARY
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* Access gates )
i payment options Co-funded by the European & AR LR TENESTD
€
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- CROATIA

E;?\I Access and parking
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* Direct payment terminal uels Infrastructure Faci Ity SPAIN MACEDONI
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Clean Transport Corridors

Connecting Belgium to Europe

To Europe via Ghent &

290 electric kilometers
- Port of Antwerp-Koblenz

2
emp®

Volvo
Lille Lesquin | ==

Trucks
Ghent

i~ Lohfelden
190km) é 7
b ' Volvo Trucks "
, Ghent g
Port of Caen_ Renault Trucks ;
.
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Ghent

@® Brussels

From Paris to Berlin

A clean transport corridor through Europe

Saint-Witz =-

Paris

Driven by
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.,a‘ﬁm‘-‘ - . Paris to Berlin, a 1,000 km crossing France, Belgium,

the Netherlands, and Germany is one of many clean
transport routes already available across Europe and a
strong proof point for real long-haul electric
operations showing that is not only operationally
possible but also economically viable.

« Calculated operating costs per truck show €0.995 per
kilometer for electric, compared to approximately €1.003 per
kilometer for diesel.

« Up 1,470 kg CO2 reduction at 0.9 kg CO2 / km diesel
emissions/truck when powered by renewable energy.

milence :.




Positive TCO trend
continues across key
markets

Case study:

Regional delivery
Belgium

100,000 km/year
7-year life

75% depot charging and
25% public charging

MILENCE POWER TO GO FURTHER TOUR

TCO per km- Regional delivery in Belgium (Flanders)

€1.20
€1.00 e €0.88 — £0.92 €0.95
€0.80 — €0.76
€0.60 — —
€0.40
€0.20
€0.00
e-HDV Diesel e-HDV Diesel e-HDV Diesel
2026 2027 2028

Purchase year

m Depreciation (Truck) m Cost of financing m Energy costs Driver downtime Maintenance ® Insurance Road tax

TCO positive case from 2026 onwards

- Driven by favorable depot and public charging rates on top of favorable Viapass
exemption (CO2-based kilometer tolling)
« Case is calculated for Flanders, which is crossed in the Power To Go Further Tour
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Positive TCO
t re n d Diesel prices for which there is exact TCO parity (2026)

continues
POV B B 2 D 00 BN
across key 2
@ 150
] &
markets:
&
0.50
0.00
R t d I t Long-haul Regional Long-haul Regional Long-haul Regional Long-haul Regional Long-haul Regional Long-haul Regional Long-haul Regional Long-haul Regional
(100% (100% (100% (100% (100% (100% (100% (100%
ece n . e.v.e O p m e n S public) public) public) public) public) public) public) public)
h a Ve S I g n I fl Ca n t I y France Belgium (Flanders) Netherlands Germany
i m pa Cted d i ese I p ri Ces W h i I e I /verage lifecycle diesel price (€/L) at which TCO parity s Dicsel price (€/L) LTM Apr25 - Mar26 == == Diesel price (€/L) April 6th 2026
strengthening the c —— P —— P
urren iese rices are stren enin usiness case 1or e- S
advantage of eHDV. 5 & &

« With the current diesel prices (observed April 6t" 2026), all use-cases across
geographies studies are TCO positive for e-HDVs

» Full reliance on public charging is economically more beneficial than operating a
diesel truck in Germany

milence :.
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